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Slow But Steady Progress for
Biofilm Technology

Company: Aeris Technologies Ltd
Year established: 2000

Market capitalization: $19.3 million
Number of shares: 96.8 million
Total assets: $5.1 million

Net assets: $4.1 million

2006-07 revenue: $1.76 million

1H 2007-08 revenue: $1.07 million

2006-07 net profit: ($4.18 million)

1H 2007-08 net profit: ($1.91 million)

Net assets per share: 4.28 cents

Earnings per share 2006-07: (4.46 cents)
Earnings per share 1H 2007-08: (2.17 cents)
Dividend yield: no dividend

Current share price: 20 cents

P/E ratio: negative

Acris Environmental Ltd (ASX: AEI, which rc-
cently changed its name from Aeris Technology Ltd,
has spent the past eight years commercializing intellec-
tual property that removes biological contamination
from air conditioners, cool room equipment and water
treatment systems and also prevents it from returning.
Removal of the biofilm im-
proves indoor air quality, air
conditioner efficiency, water
systems and water quality.

With a Cold Storage divi-
sion, an Air Conditioning di-

vision, and a Water
Treatment division, Aeris
Environmental and its en-

zyme based cleaning system
occupies an interesting engi-
neering services niche in the
area where hygiene and
health meets environmental
engineering services and en-
ergy efficiency.

Biofilm -

In recent times the com-
pany has been positioning it-

self as an environmental

services and technology company, basing this strategy
on the ability of its proprietary AerisGuard products to
provide commercial building owners with more energy
efficient airconditioning systems, cleaner air and its re-
cent development of the Water Treatment division.
The Cold Storage division is based around food and
hygiene, remediating and protecting commercial refrig-
cration and cold storage systems trom biological con-
tamination. Its clients are mclude food processors,
restaurants, refrigerated trucks and food retailers. Aeris
says that CSIRO tests on its AerisGuard technology
confirmed significant improvements to the efficiency
and performance of commercial refrigeration systems.
The Air Conditioning division protects commercial
and residential air conditioning systems from contami-
nation. The AerisGuard Building Environmental Solu-
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